












How is the Mexican Stock Exchange affected by the international 
situation, with the falling dollar, its impact on U.S. companies and the 
possibility of increased protectionism? 

The Mexican Stock Exchange doesn't have anything to do with stock exchanges in 
other countries. But clearly we live in the world, although at times we Mexicans are 
like the Chinese and like to think we're isolated. And we just saw that. The big drop 
in the New York market affected Mexico. That's not because Mexican shares 
dropped there, but rather it was a simple reaction, in which people said, "Well, if 
the world's most important market just plummeted, and in Tokyo, Germany and 
England they're also falling, then why won 't the Mexican market fall, too?" Right? 
lt was a purely psychological reaction, and if people's psychology isn't right, they 
won't invest. Our starting point is that Mexico forms part of a global system, 
whether we want to or not. 1 also think the crack in the U.S. financia! system will, in 
fact, affect us. lt's not over yet, and if the U.S. doesn't correct its budget deficit or 
its problems with the dollar, then the situation will get worse. lt's the same thing that 
happened to us: we spent too much and borrowed more than we should have. The 
difference is that they can't run out of dollars because they print them; we did run 
out because they didn't lend us their press. 

What role will the stock market play in the country's immediate future? 

1 think we need tremendous investment in order to be able to generate a million 
new jobs a year. lt takes 200 million pesos for each employee. We need to create 
a huge amount of investment, and the only way to do that is through a capital 
market. The only way to create jobs is through investment; there's nothing else that 
will do it. That's the role we must play. The capital market needs to be the most 
important part of the country's financia! system. 

Will the Mexican market continue to be one of the most prosperous in 
the world? 

1 believe it will because the country is becoming more prosperous. Between 1950 
and 1970 we grew so much that we outstripped the Japanese and the Koreans. 
Current conditions in Mexico will allow us to do that again. o 

POINT OF VIEW 

Decentralization is 
vital for the 

country, and the 
same goes for 

-business. There' s
great opportunities

to be had by 
moving businesses 
out of Mexico City 
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